TSB: Explanation for Profit-after-tax in Financial Statement 2016
On 28 Feb 2017, the Tiasang Battery Joint Stock Company explained the profit after tax in 2016 as follows: 

	Profit after tax in 2016
	Profit after tax in 2015
	Compare 2016 with  2015

	
	
	Increase/decrease
	%

	5,793,701,144
	2,595,669,215
	3,198,031,292
	123


The reason for that the sales revenue of the company in 2016 increased by 33.171%, equivalent to 19%, compared with that in 2015. Meanwhile, all of the other expenses decreased. Ratio of financial expense against net revenue in 2016 decreased by (-) 1.31% compared with that in 2015. The ratio of cost of goods sold against net revenue also decreased by (-) 0.13%.
We guarantee the accuracy of the above information and take all of the legal responsibilities for the announced contents. 

